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Thorntons plc 

 

Country-by-country 
reporting data score:  

 

Tax rate score:  
 
  

Tax haven use score:  
 

0 3 1 

Thorntons plc operates in 
the UK and Jersey and 
states that it is 
developing new 
international business. It 
provides no geographical 
breakdown of data.   

Weighted over 4 years, 
Thorntons plc has an 
average current tax rate 
within 3% of that 
expected but we cannot 
assess whether that rate 
has been paid on the 
appropriate UK profits.  

The company has a tax 
haven subsidiary and has 
disclosed where it is. 
However it does not 
appear to provide a full 
list of subsidiaries on 
public record.  

 

The company could improve its score if it provided country-by-country reporting 
accounting data for its subsidiary companies outside the UK and provided a full 
list of subsidiaries.  

1. Country by country reporting 
 
Thorntons plc operates in the UK and Jersey and states that it is growing its 
international business although no full list of subsidiares is supplied. It provides no 
geographical breakdown of its accounting data. Instead it claims that all its 
revenue is generated in the UK and that its assets are substantially held in the 
country. It uses the categories of retail, Franchise and Thorntons Direct and Sales 
and Operations for its segmental data.  
 
Thorntons plc has a Fair Tax Score of zero for country-by-country reporting as a 
consequence.  
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2. Trading summary and tax paid 
 

The following is a trading summary for Thorntons plc for the years 2007 to 2012. 
The data is taken from their annual audited accounts, restated if appropriate to be 
consistent over the period.  

Year 2007 2008 2009 2010 2011 2012 Average  

  

£m 
unless 
shown 

£m 
unless 
shown 

£m 
unless 
shown 

£m 
unless 
shown 

£m 
unless 
shown 

£m 
unless 
shown 

£m 
unless 
shown 

Turnover 186.0 208.1 214.8 214.6 218.3 217.1  209.8 
Profit before 
tax 7.1 8.5 8.1 6.1 -1.1  -2.2  4.4 

Tax charge 
per profit and 
loss account 1.8 2.4 4.5 1.8 -0.8  -1.3  1.4 

Split:               
Current tax 
charge 2.3 2.1 2.1 1.8 0.3 0.3 1.5 
Deferred tax 
charge  -0.5 0.3 2.4 0.0 -1.1  -1.6  -0.1 
Current tax 
charge 32.5% 24.5% 25.6% 29.8% -27.3%  -13.6%  33.5% 
Total tax 
charge 25.2% 28.4% 55.4% 29.1% 72.7%  59.1%  31.5% 
Expected tax 
rate 30% 29.5% 28.0% 28.0% 27.5%  25.5%  28.1% 

Difference -2.5% 5.0% 2.4% -1.8% 54.8%  39.1%  -5.4% 

Weighting  1   2   3   4  5  6   21  
Weighted 
rate 
difference -2.5% 10.1% 7.2% -7.1% 273.9%  234.8%  24.6% 
Year 2007 2008 2009 2010 2011 2012 Average  

  

£m 
unless 
shown 

£m 
unless 
shown 

£m 
unless 
shown 

£m 
unless 
shown 

£m 
unless 

shown  

£m 
unless 

shown  

£m 
unless 

shown  
Value of 
expectation 
gap -0.2 0.4 0.2 -0.1 -0.6  -0.9  -0.2 

Total £m 

  -1.1 
Tax paid 
from cash 
flow 1.5 2.5 2.0 2.3 1.4 -0.6   

Current tax charge 2007 to 2011 8.6 

Tax paid per cash flow 2008 to 2012 7.5 

Difference 1.0 
 
Note: numbers do not always add up exactly due to rounding 
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Overall over the six-year period Thorntons plc has a current tax charge in excess 
of the expected UK tax rate (the weighted difference can be ignored in this 
instance because it emphasises the recent loss-making years). It is therefore is 
paying what appears to be an acceptable tax rate for a UK based company.  

Thorntons plc has because of this excess rate accumulated a negative £1.1m tax 
expectation gap over the period. This is the difference between the amount of tax 
that would have been paid if the UK headline rate of tax had been applied to all 
profits and the amount of tax actually paid. It has, in other words, appeared to pay 
more than expected.  

Against this the company has over a five year period appeared to pay £1m less tax 
than would be implied to be due by its current tax charges.  

Thorntons plc has not disclosed their proportion of turnover outside the UK. It has 
a subsidiary in Jersey and may have others that it does not declare. It is not 
possible to tell whether the profit to sales ratios of those companies is consistent 
with the ratio in the UK.  

Thorntons plc has a Fair Tax Score of 3 for its tax rate on the basis that the 
average tax rate is within 3% of that expected for a UK based company but we 
cannot assess whether that rate has been paid on the appropriate UK profits 
because information is not available to let us do so.  

3. Tax havens subsidiaries 
 

Thorntons plc has the following tax haven subsidiaries: 

• Thorntons (Jersey) Limited – Retail, Jersey 

The company has a tax haven subsidiary but has not disclosed a full list.  

As a result Thorntons plc has a Fair Tax Score of 1 for its use of tax havens.  
4. Company Response 

 
The company chose not to respond to the publication of this report. 


